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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION -l
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT {ﬁ"\'
{
STATE OF SOUTH CAROLINA Lozn Account No. ;. At
COUNTY OF GREENVILLE | odr
WHEREAS Fidelity Federal Savings and Loan Association of Greenville, Scutk Carolina, hereirafier referred to 2s the ASSO- - O
1.4 £ | =y 5 : -
CIATION, is the 'a}'r;ier :and hol-ieDr of % pré;mis;sor}' rote dated April 25, 1974 . executedub)' =
! [24 . LT e . . )
windsey 1Lombs ir the original sum of & i 1;080 'O;szeanng (
inteaest at the rate ¢f u-:-g-w—‘2 ar] secured by a first morigage on the premises being knawm as OL no. = 2
- P ) » - r‘
Section II , merea Forest, Greenville, S:’ - —. wkich iz recorded in the RMC office for
H
Greerville County in Mortgzge Bosk -——-]“-igg—a__—. rage 20 —_. title o whick property is now being transferved

to the urdersigred OBLIGOR(S?, wko has (Eave) zgreed to assume said morigage lean end to pay +kz halaree due théreon; and .
WHEREAS the ASSOCIATION tas agreed to £27d transfer of owrnership of the morigageld p!emisgs to the OBLIGOR 2rnd his
assumpticr: ¢f the mortgage !oan, provided the intersst rate on the balarce due is increased frem o ¢ t> a present

rate of —-»_—9---_~7H—-’T-. zrd can be esealated as kereizafter 5:a1iiit_
NOW, THEREFORE, this agreement made and entered into this EnrE day of

Li r T YWACorhs
the ASSOCIATION. as rortpagee, 2nd - Lindsey D. McCormds
as assuming OBLIGOE,

76

¥aren

—— 1a ., by ard between

WITNESSETH:

In consideration of the prerises and the further sur of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
kereby ackrowledged, the urdersipred parties agree as follows: ¢ 23,720. 08

(1) That the lozan lalarce at the time of this assamption is : that the ASSOCIATION is presently ircreas- AR
ing the interest rale on the talarce 16 ——= <. That the OBLIGOR zagrees to repay said obligation in monthly instaliments

ig95.

of $- each with paymeris t be aipp!iexi first to nterest and then to rema’ining prircipal batance due from month to
[g]

1 4 Av.vrd
month with the first monthly payment being due st day of s ii . 19 .

(2) THE UNDERSIGNED agree(z) that the aforeszid rate of irterest on this cbligation may from time to time in the diseretion
of the ASSOCIATION be increased to tre maximum rate per annum permitied to be a:har{fai ,tg‘ the then anplicable South Carolina
law. Provided, however. that in no event shall the maximum rate of interest exceed NINE (7 )% per annum on
the balarce due. The ASSOCIATION shall send written: rotice of any inerease in interest rates to the Jast known address of the
OBLIGOR(S) and such increase shall become effective thirty (30} days after written notice is mailed. It is furtker agresd that the
monthly installment payments may he adjusted in proportion to increments in interest rates to allow tke obligation to be relired
in full in substantially the same time as would have occurred prior to any escalation in interest rate.

(3) Should any installment payment tecome due for a period in exciss of {13) fifteen days, the ASSOCIATION may collect a
“I,ATE CHARGE” not to exceed an amount equal to five ver centum (3¢2) of any such past due installment payment.

{4) That al} terms and conditions as set out in the note and mortgage shall continae ir. full foree, except as modified expressiy by

this Agreement.
_ {5) That this Agreement shall bind jointly ani severally tte successors and azsigns of the ASSOCIATION and OBLIGOR, his
keirs, succeszors and assigns, 21th March 76
IN WITNESS WHEREOF the parties hereto have set their hards and zeals this — — = 2'day of - re . 19

In the presence of:

W i llean

FID Y EEDER)\L meﬂ ASSOCIATION
BY: S g . (SEAL)

‘ Ll - c 4/‘4 ;
/ e 2LLY e .52 /AXZ. 2= (SEAL) 4
» 27 ] . H
) é JF)W,O‘"‘- ) — — {SEAL)
e -~ - (SEAL)
Aszzsuming OBLIGOR(S)
CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)
_ln con}.ideration of Fidelity Federal Savings and Loan Asscciation’s conzent to the assumption outlined above, and in further
consideration of One doilar ($1.00), the receipt of which is hereby arkrowledged, I {(we), the undersigned{s) as transferring OBLI-
GOR(S}) do hereby consent to the terms of this Medification ard Assumptio grc_emi? and a? e to id thereby.
In the presence of: o ~ﬁ~:’5r~Q 24, m(SEAL)
s & < I8 ‘ﬁm
; . 7)3&%67,% e 3 3 «;ééq,.: LasdIr—(SEAL)
W“-’M
< i —_ — (SEAL)
. . (SEAL)
Transferring OBLIGOR(S) -
STATE OF SOUTH CAROLINA )
. : PROBATE
COUNTY OF GREENVILLE ) _ _
Personaily appeared before me the undersigned who made cath that (s)he saw Lindsey D. lMcCombs,
Richard L. Anderson, and Saundra C. Anderson ﬁﬁg‘ug}igs E. 3 Aékgﬁz 38 Agent
sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other subseribing witness Witnessed the execution thereof. I
SWORN to before me this X
__Iiaﬁ. : ) .
{ ‘ - /
¥ / &2 IR (SEAL) MM&) _Jf_l.«_'-.c_f.f’f)Q;‘.‘:::‘_J,‘_Q_-iu,,-
¥ Public for South Carolina 7 _ Y -
My commission expires: &'« 22 ~% X
Recoroep PR 5 /O At 12:31 P.M. by
LN X 9



